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2 That, together with. und in oddition to, the monthly pavments of princapsl and interest pavable under the
terms of the note secured hereby, he wall pav to the Mortpagee, on the first day of each month untal the said note
15 fully paid. the folloming sums:

srt An oamopnt suffrorent to pro s ele e hotder heresf Atk fusds ©0 pay the nest mvortyage nsurance premum af thas instra-
mentl and the nate ~ecured Beredn wre tasated, g o = nthiv charpe o1n hew of o montgape insuronce premium) if they are
hoeld By the Secrctars of Heosang and Urbran Devel prent) as follow s
(I 0ad so laap as sand no e fewen date and this snstrument are insured or are reansured under the provisions of the
Natrns! Housing Avt, an omount sufficient ts aocunaiate in the hands of the holder cne (1) month prios 1o a?s due
Jate the snnual «

Lrlpdpe InsLranc e premagss an order o provide sech helder waith funds 1o pay such premium to the
Sevrvtary of Housanp and Urtan Deselaproent pursuent 14 the Natrenal Housine Adt as amended, aadagphicable
Reg2lations thereunder, or

(1 and s lony as ~and note o even date st thas nstrument are held by the Seoretary of Housing and  Uiban De.
rvelepment. a wonthly charge un heu of a morfyage insusrance peresmien) which shall ke 1n an amount equalts cne-
ety 1 12 of sae-half (8 per contum of the sverage utstanding talance due on the note computed without taking
1?2 account delinguencies of prepayments,

ih1 A sum equal to the pround rents, o any. next duv. plies the premiums that will next tecore due and payable on policies

of fire and other hazard insurance covering the mortgaged propertyv, plas taxes and assessments next due on the mortgaged

property (atl as estizated by the Montgopee) less all sums already paid therefor divided by the number of months toelapse
before cne 1) manth pre to the date when suck yround rents, premiams, taxes, and assessments will beceme delinguent,
such su=s to be held by Martpacee 11 trust te pay said grounad rents, preraums, taxes, ard special assessvents; and

‘v - All payrments mentined mothe a0 preceding subsections of thas paragraph and all pzyrents 10 be made under the note

secured hereby shall be afded trpether and the spgregate amoont there o srall e paid Ly the Mortgagor eath month ina

single parvment to te applied by the Mortgagede to the {olloaing 1tems in the o

by

Y

rder set fonth
1) premaus charges under the tontract of inSurance with the Secretary of Housing and Urban Developmen?, or menthly
charpé f1n Lieu of mortpaye tdsurance premium), as the Case may be;
1Y tawes, special assessments, fire and cther hazard insurance premaums;
(111} 1nterest on the nste secured hereby; and
V) amertization of the principal of said note.
Any deficiency in the amount of any such egpregats meathly paymenst, shall, unless made good by the Mortgager prror ta
the due date of the next such pavrent, coenstilute an exent of defaulr under this mortgage. The Mortgapee may collect a
'flate charge® not to e xceed tas cents ¢3¢y for earh dallar (813 of each payrent more than Nifteen {15) days in arrears to
cover the extra ¢ xpense v slhved 1n bandling delinguernt payoents,

3. 1f the total of the payments made by the Mottgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mottgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, ca or before the date when payment of such
taxes, assessments, or insurance premivms shall be due. 71 2t any time the Mortgago: shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby. full payrment of the entire indebtedness represented
thereby. the Martgagee shall. 1 cozputing the amount of & Lh indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa’ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing znd Urban Development, and any balance temaining in the funds accumulated
under the provisions of ‘// of paragtaph 2 hereof. I there shall be a default under any of the provisions of this
rortgage resulting in a public sale of the premises covered hereby, or if the propesty is otherwise acquired after
default, the Mortgagee shall zpply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired. the balance tren remaining in the funds accumulated under /5 of paragraph 2 preceding, as
a credit against the amount of principal then remaimng unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fuy of paragraph 2

4. That he will pay all taxes, zssessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thercof the Moitgagee way pay
the same, and that he will promptly deliver the officis] receipts therefor to the Mortgagee. [If the Modgagor fails
to make any paiments provided for in this section or any other payments for taxes, assessments, ot the like, the
Vortgagee may pay the same, and allsums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this rortgage.

5. That he will keep the premizes in as good oider and condition as they are now and will not commit or per-
mit any weste thercof, reascnable wear and tear excepted.

6. That he will keep the improverents now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mostgagee against loss by fire and other hazards, casualt:es and contin-
gencies in such amounts and for sich penods as may be tequired by the Mortgagee and will pay promptl), when
due, any ptemiums on such insuraace provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in compunies spproved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Moit-
pagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
toss if not made promptly by Mortgagor. and each insurance company concerned is hereby authotized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, o1 any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedrness hereby secured of to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to @ny insutance policies then in force shall pass to
the pucnaset or grantee.

. That ke hereby assigns all the rents, issuves, and profns of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses atltending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such scquisition, to the extent of the fulf amount of
indebtedness upon this mo.tgage, and the note secuted hereby remaining unpaid, ate hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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